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Factoring in global spillovers, India near term macro projections ... ‘ AXIS BANK
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Consumption has been the most steady growth driver, but capital expenditure has I‘
. . AXIS BANK
been increasing
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Private sector capex is rising ...
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... although concentrated in some selected sectors

Private Sector Capex
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... but the bulk is still public sector capex;

and States now contribute more to capex compared to Centre
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Medium term: Structural changes in India which can multiply investment opportunities ‘ AXIS BANK

Technology adoption has become pervasive, generating data
Digitisation

Many companies have entered a self-reinforcing “DNA Loop”

» Integration of MSMEs into the ecosystem, increasing resilience

Formalization o o
= Bringing in more process efficiencies

Financialization

= Arobust domestic Venture Capital ecosystem for the startup economy

Work » Work From Home, hybrid work, Gig and sharing economy

= Combined with technology, increased access to credit for MSMEs }
Environment = Changing farm economy (shift to horticulture, contract farming, food processing})
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Policy reforms will increase synergies between India and Italian expertise ‘ AXIS BANK

(. National Infra Plan; Logistics efficiencies are reducing manufacturing costs )

= Asset Monetization Pipeline; Long term financing institutions

\_" Renewables and the green economy

_ Productivity Linked Incentives (PLI) Scheme beginning to get traction
Manufacturing _ _ _ _ N
Integration of MSMEs into the ecosystem, increasing resilience

Trade and Reconfigured Global Supply Chains

investment Push for exports: Series of FTAs signed, in pipeline, envisaged

Rising transformation of the farm economy (crop mixes, ancillary, mechanization)

Farm, labor, ...

N

2500+ labor laws compressed into 4 codes

/




Thank you
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involved), and should further take opinion of own consultants, advisors to determine the advantages and risks of such investment. The investment discussed or views expressed herein may not suit the requirements
for all investors. Axis Bank and its group companies, affiliates, directors, and employees may: (a) from time to time, have long or short positions in, and deal (buy and/or sell the securities) thereof, of company (ies)
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and do not reflect the views of Axis Bank or any of its associate and group companies about the subject company or companies and its or thelir securities.
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contents in this document have been prepared and are intended for general circulation. The contents in this document do not take into account the specific investment objectives, financial situation, or particular needs
of any particular person. The securities and/or instruments discussed in this document may not be suitable for all investors. Axis Bank recommends that you independently evaluate particular investments and
strategies and encourages you to seek advice from a financial adviser regarding the suitability of such securities and/or instruments, taking into account your specific investment objectives, financial situation and
particular needs, before making a commitment to purchase any securities and/or instruments. This is because the appropriateness of a particular security, instrument, investment or strategy will depend on your
individual circumstances and investment objectives, financial situation and particular needs. The securities, investments, instruments or strategies discussed in this document may not be suitable for all investors, and
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This document is not an offer to buy or sell or the solicitation of an offer to buy or sell any security and/or instrument or to participate in any particular trading strategy.

Axis Bank, its associates, officers and/or employees may have interests in any products referred to in this document by acting in various roles including as distributor, holder of principal positions, adviser or lender.
Axis Bank, its associates, officers and/or employees may receive fees, brokerage or commissions for acting in those capacities. In addition, Axis Bank, its associates, officers and/or employees may buy or sell
products as principal or agent and may effect transactions which are not consistent with the information set out in this document.

Axis Bank and its affiliates do business that relates to companies and/or instruments covered in this document, including market making and specialized trading, risk arbitrage and other proprietary trading, fund
management, commercial banking, extension of credit, investment services and investment banking. Axis Bank sells to and buys from customers the securities and/or instruments of companies covered in this
document as principal or agent.

Axis Bank makes every effort to use reliable and comprehensive information, but makes no representation that it is accurate or complete. Axis Bank has no obligation to inform you when opinions or information in this
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